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The practice of charging interest on loans has been controversial since it was first mentioned in early
recorded history. Lending is a powerful economic tool, vital to the development of society but it can also
lead to disaster if left unregulated. Prohibitions against excessive interest, or usury, have been found in
almost all societies since antiquity. Whether loans were made in kind or in cash, creditors often were accused
of beggar-thy-neighbor exploitation when their lending terms put borrowers at risk of ruin. While the
concept of usury reflects transcendent notions of fairness, its definition has varied over time and place:
Roman law distinguished between simple and compound interest, the medieval church banned interest
altogether, and even Adam Smith favored a ceiling on interest. But in spite of these limits, the advantages
and temptations of lending prompted financial innovations from margin investing and adjustable-rate
mortgages to credit cards and microlending.

In Beggar Thy Neighbor, financial historian Charles R. Geisst tracks the changing perceptions of usury and
debt from the time of Cicero to the most recent financial crises. This comprehensive economic history looks
at humanity's attempts to curb the abuse of debt while reaping the benefits of credit. Beggar Thy Neighbor
examines the major debt revolutions of the past, demonstrating that extensive leverage and debt were behind
most financial market crashes from the Renaissance to the present day. Geisst argues that usury prohibitions,
as part of the natural law tradition in Western and Islamic societies, continue to play a key role in banking
regulation despite modern advances in finance. From the Roman Empire to the recent Dodd-Frank financial
reforms, usury ceilings still occupy a central place in notions of free markets and economic justice.
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From reader reviews:

David Unruh:

The book Beggar Thy Neighbor: A History of Usury and Debt can give more knowledge and also the precise
product information about everything you want. Why must we leave the good thing like a book Beggar Thy
Neighbor: A History of Usury and Debt? Some of you have a different opinion about publication. But one
aim in which book can give many details for us. It is absolutely proper. Right now, try to closer with the
book. Knowledge or details that you take for that, you may give for each other; you may share all of these.
Book Beggar Thy Neighbor: A History of Usury and Debt has simple shape but the truth is know: it has
great and large function for you. You can look the enormous world by available and read a guide. So it is
very wonderful.

Mary Richie:

Now a day folks who Living in the era just where everything reachable by interact with the internet and the
resources inside can be true or not need people to be aware of each information they get. How people have to
be smart in receiving any information nowadays? Of course the answer then is reading a book. Examining a
book can help individuals out of this uncertainty Information specially this Beggar Thy Neighbor: A History
of Usury and Debt book as this book offers you rich information and knowledge. Of course the info in this
book hundred pct guarantees there is no doubt in it as you know.

George Bash:

This book untitled Beggar Thy Neighbor: A History of Usury and Debt to be one of several books this best
seller in this year, that is because when you read this book you can get a lot of benefit in it. You will easily to
buy this specific book in the book retail outlet or you can order it by using online. The publisher in this book
sells the e-book too. It makes you quicker to read this book, since you can read this book in your Cell phone.
So there is no reason for you to past this reserve from your list.

Patricia Baker:

Do you have something that you want such as book? The publication lovers usually prefer to opt for book
like comic, limited story and the biggest some may be novel. Now, why not striving Beggar Thy Neighbor:
A History of Usury and Debt that give your entertainment preference will be satisfied by means of reading
this book. Reading behavior all over the world can be said as the means for people to know world much
better then how they react to the world. It can't be mentioned constantly that reading routine only for the
geeky person but for all of you who wants to be success person. So , for all of you who want to start reading
through as your good habit, you could pick Beggar Thy Neighbor: A History of Usury and Debt become
your current starter.
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